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Speculative cnthuitMm In Wall Street
today was chilled by the weekly bank
statement which although it showed
that the bank had gained about the same
quantity of oaah aa was anticipated at
tested a very much smaller reduction in
tber loan account than had been confidently
hoped for The loans of the associated
banks decreased only 2207000 and in
last two weeks hive decreased but 7263400
ThIs is a much lens decrease than was
expected after the notable liquidation of
took market liabilities It was argued

week ago that the comparatively small
decrease lo the loans then nhcrwn was due
to the fact that the of the liquidation
bad occurred In days of the
i oek and no wee not adequately reflected
In the bank statement then made Humor
wa current in tho Street yustorday and
the day before that the in todays
bank statement would a of
fully 20000000 and the disagreeable
presalon spread today therefore that
huge syndicate operations were stilt absorb-
ing the floating supply of money at this
centre It is probable as has been

again pointed out In this column that
the market liquidation has afifcttd to a
very great degree the outoftown
InstItutions and of
It Is said on good authority

0000000 of foreign been paid
ofT in the last month outside opera
tions of course obtain no record on the
Clearing House books

The net result of the bank statement
today was to bring the Street to a clearer
realization of the fact that the financial
situation In thla city and throughout the
country Is still that there I no
possibility of for eculatlvo-
purpoHos for at least two months to come
and that the great bankers who have nt
heart tho welfare of tho community rather
than the dotirns of stock Ramblers have
not related their grip on tho situation in
tho slightest and do not Intend to Tho
difficulty of advancing 4 per cent railroad
stock on a permanent 6 per cent money
market atlll looms up as formidably nn

The high prices now ruling in this
country for all products are diminishing
our exports and Increasing our imports

la working tighter abroad and the
settlements are approaching

The rally In the Htock market following tho
decline has already gone as far a it hould
according play of action and
reaction in such matters This in a law
which speculators rather than Invetor
regard At times of course there are very
great exceptions to It and UH working h
by no means something to be invariably
reckoned upon It ia nevertheless a
wellestablished general nile In market
fluctuations that a counter movement In
tho of Mcurttiou following a length

move in another
direction neidoni amounts to more than
half of tho original break or advance In
prices as the case may thL counter
movement usually tulles place
in a very short HJMCO of time ax compand
with the time occupied by the movement
immediately preceding 1ropliets of a
further immediate advance In prire there-
fore needs believe that the deprwia

has entirely culminated anti
another bull market is under w

That can bo n bull market in Wall
time Ia regarded as a Hat

impossibility by tho substantial powers of
the financial

It Is probable that prices would have
reacted somewhat In todays trading n von if-

ths bank statement had not Uvn ilfmppoint
big Nevertheless at the of tho
market nearly nil stocks were active awl
higher New York Central WHH

on the argument of speculators
was after all mixed up in M mu way
the supposed leaps of the Manhattan

tystera to the Interborough Kapid Transit
The Reading charun were very

of tlm indication that tho
coal operators and striking miners would
fettle their troubles out of court Such
foundation for nn ndvnnco in Heading
Kerns slight in view of tho fact that n ter-
mination of tho difflcultleri in the anthra-
cite region is already awured The Erie
stocks were singularly weak while Ama-
lgamated Copper broke hharply Indicating
perhaps that tho therein
has been entirely covered Nearly all
stocks save Heading common closed at
net losses for the day Imports of mer-
chandise for the wfr k nt this were
announced as being 13310371 an

12032 M9 last week and 9784072 last
year There apparently small of
any decrease of customs
near future It is worthy of note that the
extremely mild weather now prevailing
over the country while it l adding to tlm
cotton crop Is facilitating tho efforts of
railways to reduce the congestion of traffic
on their lIne and U a blewlng to those who

forced to buy coal for housoheating-
purposes Is nevertheless of dlwidvantngo
to the general mercantile Imwinera of tin
country The usual trado Incident to tho

is Impaired thereby
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The curl mnrkft today hlli dl

rnnewod ilrmne dpultnct for the mootpart Miowrtl ft plIght fnlllnK off nltliouch
th numlxr of figuring In
tiitnls avorngid about th Nun a
There were no noteworthy
otit li of which showed
a con llerilil litu dpnwiml ami the prIce In

lot Jfla per rent In th bid
prier Tli1 nctlvn n n rule were In
tilt demand mid in or two Instances
prices showed fillBht ndvnnc abov th

Northern SecuritIes
rwr cent on liquidation t the

clov to tlio break In market
further tr nilh shown In thcopper l u tod v althoueh trudlnr won

onipwhnt preen ConiolldntiHl win
In cliMund around Hrltl i Co
lumbia COPIXT a fraction on light trnn-
nrton Copper to 3 whIle
Montreal unit Rnlnrd to th

The contInued rtrnirth
In th latter Mnrlt Is KHI to t p to buylni
by oilt lde lntPrp t who Kit
to secure fpiin voice In the ninnngcmcnt of
It roinmnv

The transaction In the market were
as follows
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MSO Green C Cop 26 25 26 4 88J
leo lntUankrCo804 204 304 904
Ito Keystone 1 14 u i M-

S700 Xlan Trans 6 3 OH ONI-

8KO Uontl Mo-
lten Cop 3 3tf 2I OH

100 Nai C4 St 34 34 34 34
SOO N Hr C Coil ti1 Qt OH 6MJ-

OO AL4PulpCo 4Vi 4i 4 4 J-

KWNOrSlllywl 10 3V 13 13
60 N O St lly pf 40 40 40

100 N II II II
7800 N I 07 107J 100i

M
J OtUKIevapf tOO 10 100 100

200 IrmiTranvAC 00i 00
123 123 123

4 H ball I1 Pi104 1O4 IU4 104
JOOheaAL 27lj 27 27J 27J1
tel Stand KM p 30 3O 30 3O

5 Man Oil 6HO OflO 000 611-

0sixn Quornts or iv
ACTIVE OUTSlltK STOCKS

lou Va Coat AC 32i 32Ii 32 38jjI-

ONDI
IT OO nhtllllncnSi 73 73i 73 73
40W InlemaIH Si 68 62 02 62
40uo N Or ltwyl4 70K 70U 70U 7 U-

l IDIITraiCftslOO 108 10U
4JOKJ USSteclU is 07 07 07 07
luuu Va Cos A

CokeH 71K 73U 73i 73U

Amsterdam Oai 5 1

American Light and Traction
American LJgbt and Traction Pre-

ferred
American Wrltlni Paper Common
American Writing Paper Preforre4
American Willing Paper IkmJn-
Urooklyn and York Terry
Uroolilyn and York Perry t

errent
Brooklyn 4

Dutlala
CM floods

Air
Detroit United IlalUay vre nt-
Dlttllllnc of AmericaCommon-
Dlatllllnc of America S percent
Dominion Securltlfs-
Ulectrlc Ikwt Commoa-
Klcctrlc Itoat Preferred
Klrctrlc Vehicle Common
Klectrto Vehicle PrcferreJ
Electric lead lleductlon Preferred
Emnre
Bmplre Steel Preferred
Electro Pneumatic
Gold Still Copper
lt vnn Tobacco Common
Havana Tobacco Preferred
llackenMck Meadows Company
Stall Ifnal 1

Intcrbarmiih Rapid Transit full
IMl-

JInterboroutb ItaplJ Transit 40 per-
cent paid

InterNatlonal Salt Trust Iteoelptl
Illinois Transportation
National Euamellnic and StampIng

Prcterrnl
New England Consolidated Ice Co
New York Transportation
North PlalUCopper-
Otli Elevator Company Common
Otis Elevator Company Preferred
Peoila Decatur and Kvanivlllo-
lloyal llaklnc Powder Common
lloyal Iiaklnr Powder Preferred 1

Safety Car IljhUnd Heat Co 1

San Fr ncl CJ Hallway 4 percent
San rranclsco subs ri-

hloe Illchu
SttQUli Transit Comnoi
Seaboard Air LJne Preferred
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Itamlnole Copper
Standard C Oo of New Jmejr ex

IntereiV-
fllor ie power
Tennewce Copper
United Copper i
United at LouIs

erred
United luilwsr of St LOUIS

i
United States Steel new p r c nt
Union Typewriter I
Union T pewrlter lit Preferred I

Union Typewriter Jd PreferreJ I
Virginia Iron Coal and Coke t per-

cent
Wartnlnfton Pump PreferredI
White Knob Copper

LATEST QUOTATIONS FOR RAK
STOCKS

I a IH
6 S

J J I

30 31
or

81 83

14H 0
I
ISO

I6 I

i 74
130

i

s
t M

063

IQ 1514

Railway Pie

4 per-
cent 86

I 5

5 052
7

25

7534
25
I 154 12

>

tin tstd
America 640 oftfl
Am Hi 273 278
AUolNat On 1OOO-
Bowiry 330I-
trorlnry 33flr-
Tutchftli loo 17A-
CcnVat 80 100
Century 175-
CbasgVl
Chatham 340 35ft-
Chemlrsl4330 4430
City VH3 300
Colonial 7o
Columbia 4 0
Comrce 310 320
cyidtd 200 aio
Corn Ki 430 436
i tnvr ion
nquit NI IIA iaaP-
ldellty MO-
1lrilNat 77i f 00
fifth Vat 373 430
HnhAvIAO-
forthVt 130 24 H-

UthSt 224 300-
CalNat 425 43A-
Onsf vrt I 4 j-

Oarfteld buS
erAm I

GerKicn 302 400
Urmanla 0 10
OrntVh 33J
Hamilton 170 200
hanover i 37
nmTra 005 070

V40-
Jenerwn ION
LtnrrM 200 280
Liberty 00
Llncotn 102tl-
Unhfa o33 337
UarPul WO3 U 2

7 I

Inn

8 165

tAO

Urqtle-
MrrrhKt
ilerAN
Mttrps-
MIMrrls
Mutual
NAVBU

Sat C1IM
Sat US
VewAms-
NVXIIA
NVNE-
xNVC01
Dth tV-

Nlh Am-

Northen
Oriental
Parifk
Par
Peoples
Ilenm-

niverslde
Seaboard
Serofid
Seventh
Shoo
State
ISth Wd-

IT1 M-
dUnat
Union Sq
Vdlck-
WwUn

tVatSlde
Wesn t
Voikve

14
l n 170
3 I

nt 11186
010

221
18 J

UO SlO360
60 010
UI

11uO
tO

110
236

620 037
6

Sib
30 326
100
l

1 IHI

121 100
I ao 146

200

100
020

371
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3feriIct 215-
MenT

S 380

i416
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3 446

240

2
130 140I-
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lodrz ios
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3100
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13sS tIlL 2IO

nKEKLV
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Am Copper
AmC4 P-

Am COil
Amer CriT-
Am Smelt
Am Surar
Anaconda
Aicblttnl-
lAlt 4 Ohl9
DrooklynKT-
DrooVlynUO
Can Pac
Ches A Ohio
CAA-
CbUAStP
Chic M-

CCC SL
CPI
Col Sou-

Col So I pf
Col So 3 pf
I el A Hud
DA IIQ-
Dei 4 n O pt-

I rt South pf
Erie
Erie 1st pf
EvAT H-

Ft WAD 0
Great No pt
Ill Central
Ins Powe-
rlonaCint
Io a entpf
KCS
K C A H pf
LEA W
Lou A Nash

I
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I

I
I

11
0
2U

I

2
I

II
4H

7

11

4
I

64

I 34

114

44

114
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Met St Hwy 3H-
USIPASSUp 3M-
MR K n AT IH-
UKATpf IH-
Uo rat 3M-

NY Air Drake 0i
N V Central
N VIJ A W 1

Nor AW 1W-

Ioiiiiiv lvav i a-

rcoQofCnl SH
Hock Is and 2li-
RockIslpf 7U

OH
latpf 9H-

rteadldpJ
Rep Steel 1

Rep Steel pt 4
31 LAS Frn 1

StLSWlpf IH
South Pac m-
TCAJCw 2M
Ten Pae 2
TwinClty 4H-
Uatoa Par H-

Ua Pac pf 2
VaCaChem 2H
VaCaChpf
Wabash pf 1M-

WMtUTel m-
WestElec 17-
WenEleepf 3M

4
WA LE jpf IH-
WU ten IJ-

IWls Cen pt 2

4

lea lnr

6

3

W

11anht Con

tIlpt

LATEST QlOTATIOVS OF JUAn

Vame ot SKX
Albany Su iuehanna
Allegheny A tern

AuKutta A Savannah 6
lleech Creek 4

A Lowell
lloiton A
lloston A N V Air Uric pfd 4

Iloiton A Provldfnee in
Camden A Uurllncton County
Catawlua R It S

A Su
Cleveland A pltuburc 1

Columbus A enla f
A Montreal

Concord A lortiraouth 7
Conn A Pauumpslc pfd
Coon Hlver 10
Dayton A Ulchlran

A hound
Detroit Illlhclale AS W
FAIl Pennsylvania
Klmlrn A nilamiport pfd
Stile A 10-

Krle A 7

Franklin Tclecraph Co
ton Wayne A pd

A Banking 11
Gold stock A

Grand SlIver Valley

Inter Ocean S-

Illlnoli Central Leased Line 4

Jackson I nstac A
Juliet A Chicago i 7

Kalamaxio Allr A O llaplds S8
Ijike Shore Cltd Stock 10

Illllr Miami
Little A Coal
Ijoulilana 4 MIssourI 7
Mine lllll A Schuylklll W
Morris Canal phi I
Monte A K ws 7
Nashville A Drratur 71-
Nautatuck 10
N A Northampton 4
N J 1O

Man lleachpfd t-
N V A llarltm pfd It
N A tack A Weitera i
Northern II II of N Ji 4 M
North Icnnsylvanla M I07
Northwestern
Norwich 4 Worcester pit SJO
Old Colony 7 VO

Syracuse 29-
0Iaclflc 4 Atlantic 4
lcorla 4 Bureau Valley t
Philadelphia 4 Trenton 10 9

4 i r Co a si
Mils Tort Wayne A 1 M-

Iltts Von Vans 4 C SpeC 7 JU-
SIltti MrKport 4 Yougni s ItO
1ltls Attain S l
Portland 4 ITnonth IU-
Irovldrnre 4 J i

IO i t 4
4 Saratoga Ill

name 4
nome Watertnwn A 0 IM
Saratoga 4 Schrnectady 7 ITS
Northern 4 Atlantic Tel tJO-
Southwestern II II
Troy 4 ireenbush T U

4 lllack Klvtr
Utica Crienan n 4 IM
United N J Canal Co 10 Ml 2MVi
Valley of New York IM

Illver H K j J IM
Warren H R IM

LATEST QUOTATIONS OF TRUST

Hit Allied
Alliance C l ll
American lutcly Co J 10 ItO
Atlantlo Trust Co S 0 JIM
llowllnf keen Trust Co JJ 2M
Pond ant a e Ouarantea Co MO 400
llnadwsy Trust Co t no eo

Trust Co t 471
Trust Co IMS-

Ornt and Trust Co in 740
tlty Trust Co 10 i

iibnlsl Tnut Co Mi 171
Continental Trust Oo-

Kastem Trust Co 1C IN

TnisV 4t
farmers lan sod Trust Co lOO
Filth Avtnuo Trust Co SS IM

Trial Co iiu-
Iranklm Trust Co MO

Trust 3o ni
Guardian Trust Co IM JOI

Trust Co Slu UO
International Corp ivo 00
Klnfs County Tmsi Co 4

Trust Co MO US
Lawyers Tits Insurance o 3M

Iniurancs Cor S VM-

Unroln Trust Co 4M
lilacS and Trvat O SIO US-

McVlckar Trial Co J7S 0
Manhattan Trust Co MO
Manufacturer Trust 41
Mercantile Trust Co li-tVctropolitanTrUKOoj

TruM Itu
Morton Trust C I link 1110
Mutual Truat CoT l 270
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Co ISO U

Nassau Trust u s ia
Trust O JM

UIMnsurtDfcandTnisiOo JIM
oncal a 12 19-
0fintx and Trust Oo I17
TniM flu sjKealKatatiTnist

Wandatd Trust 00 iJo
100 35

Title latnnmc efNY lu MI
Trust company of Imtrlo svi jCkl
Trust company ot Itri lei jj

H aie lid Trust rot 4M
ttnhn Trust Co IJ7J
t nltcd ttstes Trust Co 1776
tae AorUii Trust Oo its JU
WAshtnirtvnTrust j 41

C JM rso
Windsor Trust Co is ti
LATEST QUOTATIONS OF lAS
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Am Lt Trar 17 ra

preferred nt iItey State n jij
lllnchainton Uas Sat M i

tin Os-

Huilal City
is 147 7J

Cent ln I inCUuinhia Uiu 1st t IMS K7U liftCUuiiliiis las I 4 llrftt aprclerrnl lOri nu
Cons Gas of V J n-

ut Iui is itoo n ui
Con flu J C Ixls iu mi
IXflvcr ia s i rlirtrK u u

i i i mo
Tt Wayne let in ln

i t j isis 10414 itw
HaverslraA JM4 KOasSs IllS ic nInUtaunp Us uo f

Hi nw iiijtj lOI
Iml Nat ill uito ino 10
Jackson la Ut 79 MJ

HI t liCT IOJ HILnfayclle te tin 17 i
Uiansxil4X Vul I1ts IV7S M
Msdlsjn lion K rt IM toj

os IJM io ioji
Mutual i iM

Amsrnsm is 1JH 110 III
t s ft cuVc

1st is 107 ttv v 4 K it1st is in 4 ia fiThin f lad 1st e t4 v-

St Joseph Mp Sat Si U17
St cia M lull
South lt Mm ei trfa n nStanUnnl X V IX ltdpreffired IM no-

1st M Kl O 1IM tut-ymcn e lst A iu v ti tillSyracuse Urhllnir 3
UnMI A It of New Jersey r i

4

ttOSTON CLOSIi QUOTATIONS

d

bAmtrkaA
I

LJo
N Y
lellPI I

coo
I

Trust

tOM

1111

S
IIIr lTn 1 as Ill

7 50

iII 7

t M-

I

h

t
I

11
Sal

liror
i

10 III
Mien P2

ten

1 7

Nallossi
37
IN

I

Title IiUara3Irt Slid 7rust O

Askvt
4

s

ISiS

WI

3
4 u

3

6

94
a

4

Pre 50 14-

r

>

>
<

<

> <

<

<

<

Kit Allitl-

KBostoaL 7 H-

WKIvial 0f-
AAfthc 31 1U-
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MOD A Dos 3
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OUCCoj I
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CMceolS 01-
PlioJnU 4
Parrot a Hi
Quincy 108-
Kb xletI 2
Santa rt IM-

Saannoi fi-

Tamraek 140-
plUauat DOe
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USUIaj 20t-
USOU 14
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CHICAGO CLOSING QUOTATIONS

m Asked
Urn CO OU IOH-
Amrrpf 42 43
Am Had 00 amA-
mRadnMUtl 122
DOS Ode OH
BpxTBdp 00 67
ChUT IOH-
CHyllw 310-
Dla Match 140

I 0

fit Aitn
Lakes EL 0 04
Nat nil 44M
Sal Blspfl02H 103
NCStRr 170 180
NW 32H-
SoSldtE 107 110
Swift 118 110
WCuStt 87H HUH

RAILROAD
Alabama Oreat Southern

ltd 1901
Second week Nov ISII30 lt leo SIWI
From July I ew4t 9l M Inc 7 t

CIncInnatI New Orleans and TeaM Pacific
Second week or II071M Inc M 117
From 1 7IMwi 3fi485 Inc 1W773

Mobile Jackson end Kansas City
Seoond k Nov WOSI I3M Inc llftM

Jan I 171137 ISilN Inc S7WS-
Klasourl Kansas and TeaM

Second week Nov Moo4 t W11M Inc IKWXI
From July i 7o34ji eT2 aM inc M7M-

7aunrowN rrRirr
TIll Jamestown Street Hallway Company re-

port for the quarter ended Sept
i o

Oroas earnIngs S isos I4SM4
ppw expenses 34191 20M4 Inc 4307

Net earninis
Other Income

ne me
Flied chaff rs

llSJl 3l70j The 9h-
W4 lIce IS-

3HJlM IJJ49 Inc laew1-
0MO HS74 Inc I7W-

UlftM ISMS Inc

The Flnnnttol Chronltlt computeS the fs mines
of IM railroads for September iw follows

IMS ItOl
Gmt earn IIO J7779 tMea8lt Inc tA i4 i7
Op expenses TOfllaio Mr7f Inc 771873

Net ural tlltMSOS tM4U7lt Inc WOllSJ
From Jan I lo Sept 90 Ine reports of In railroad

showama esrns vUMIW tUSflft7478 Inct4HiMMl
Op expenses etlt M M72M09 Inc 4 l90iu-

NetearnaCtt07B9 a3 17HH39fl4SS Inc tZSTItCS

TilE FIAXVJAL STATEMENT
WilMINOTON a Receipts sad expendi

tuFts of the Treasury were
TAI dIp

ItrcelpU tl7lt7IO t373 47 l
790000 S7IWOOO 27144S909

Surplus 941110 SSMSJT 10173S0

National hank Hole received today for redemp
tion
revenue MTltot customs t34ou miscellaneous
tUISI

United States Treasurer
for Nov n shows

110000000Gold cola ansI bullion
TRyST rVNO

Held atalnst the notes and ctrtlflcales
Issued

OINKIUL rvND
Sold coin and bullion
OoldcertlncMM-
Btaf 4si v4 aill 4 Altai r

t 79Miea-

M4e l7in-
M7Mm

207177
61800

Vlua-

IUJHMJli
In natioaal banks UdMOaM
Awaiting reimbursement I02M4-

TOUIV tni 4in-
Llobllltlts M4IS7W

balsnce 12013222-

20SUBTREASURV TRANSACTIONS
rntDAT

Paid SubTreasurV to bank 11002000
Paid by SubTreasun 640ono

to banks on daya transactions rJMoro
Olin to banks for same period iO ooo

AND EXCHANGE
Money on call 4 cent List loan

4 per cent Time
money la quoted nt per cent for sixty

Pr cent and for
JMP pf cent for four

and

RINGS

CM
tee

CIl4
UIINI

797

Net

Nv

I
nll1uru

72S

The thI1emnl
reND

SIr eerllftrte 18OII 1

bullion
tntted IIIAI o

silver mlnorcoln 731011-

1Tnta

Available rull

Lou prrv week

U VEY
per

pet ru

menu 14-

qIOl JILt 1 Ptr tot prIme

LA

rem

I
Inc

Income 795-
3sraDa5 SAUL YOU

TM mealS PUce

otihe

xsinx

Silver
notes

TrSlauryllotelOf500-
Nallontlbsnkuioles 22193355-
2SqbaIdIary sad

I

41 rate
55

sir
aCne

cents single names

>

>
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¬

>

FINAKtlAL fINANCIAlL

From iht Kcw York MtU iJ Ezprtu of Xovtmbtr 17 I902

the Copper SituationPuz-
zling ConditionsIs 12c a Pound a Natural Price

Action of Amalgamated
i

Tile copjier ultu tlon l puzzling to the last degree nnd gets morn no Instead of clear
Ing up M M thin Bonton Post If this metal I nclllng than tho law of supply and
iomand would place It It l rroronablo to coiicludo that tlio prcNlit slump Is being on
gincercd to gather In cheap tock from unfortunates vhonro forced out

But If the prewnt price of copper IB a natural one then lower prices for many C3prr
mocks an III order It l a roanonable Bfstmiptlon Nuied on tho annual rup
that then convict be enough copper produced profitably at 12 contrt n pound to supply
the future demand That meant then that when the mini that cannot make money-

at 12 cenlH have shut down there will soon lx a scarcity of copper and higher prices If
nil the mines that can make money on 12 cent copper Calumet and Hccla DoMon SLUt

Montana Copper lUnge United Verdo and n few others wore rushed to tho utmost It
doe not HWUI though It would he possible for thorn to upply the demand which
mtM inarenw tremendously In tho next few years because of tho growth of Industrie-

utlllzlns electricity For reanons IndUCed from the foregoing It does not seem reason
able that 13 la a fair price for copper-

If the AinalgiimMed pnoplo are keeping the price of copper down aa part ofaenuh
ing policy they have got a long hard fight ahead with tho result by no rocana assured
in their favor It in upforlunate for Amalgamated In such warfare

whom they aim to crush wouldlone very much less money than Amalgamated would
Very many if tlte mines that Amalgamated owns or controls show cost sheets ruinously
near 12 cents and yet these mines wduld have to l e worked because Amalgamated could
not pro luco enough from the low cost mines toliold anything like control of Use market

TM George Trcadvtll Mining Company Will toon be producing copper Aa-

Vt cents a pound and inside of three years can if it ehootei produce more copper than At
United Verde and Calunxt and

ThercHi very little of the stork to be had at any price Huy it threj
your broker n rbrap you can

THE GEORGE A MININO CO
27 William Street New York

MYRA B MARTIN Secretary
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ALFRED M LAMAR

Member e r turk fun MUCK rxcuance
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12 EAST 230 ST
TEMPLE BAR BLDG BKLYN
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sect ID hIgh trade INVKiirUBvr SKCUK

IT1KSISStKO IX JtFMlMONTnlV SFHIFS
AN ANII ANAIVSIS

OF Tilt IKAntM HAIIWAV AMI IMDL8-
THIAI EMKRIltlHIUt F rISE IUIT TnV
WHICH 1KIIMIT I1VKBTOUS TO INTEIIIr-
KNFLV HFCLltlTV VALlKN
MAP BACH

The following Ire complete and ready for du-
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irir Airani A niin i iwiti
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IIAILWAY ATCII1S N ANU-
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Can be had by calllnc at our offlrea or by address

statistical Dtp Main Office
OUR XBXT SKUIAL NO It WILL 111 DEVOTED

TO A IIRVIritV ANI ANALYSIS OK

READING

ALL
Who will Invest a small or large amount of money
In a syndicate conslstlncot ZK llosubscrlptloES
will receive a floor Interest In a Com-

pany Just chartered to consolidate tart Interests I

of an Industry of great commercial value vU I

nice Production and Milling busldess safe
legitimate lasting and profltatale capable of be
Inr developed to Immense proportions and mak-
ing subscriber to this syndicate fund a large profit

Income for life
The proposition will soon be offered the public

by advertisements In leading papers throughout
the United States Dont fall to secure an In-

terest In this deal If you want lo Increase your
Income Send for particulars of this advanced
sale without delay or send direct the amount you
wish to Invest to the Attorney for the Company
MOItTIHER F JOINER 141 BROADWAY
NEW YORK Send today
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BETTER BE SAFE

THAN SORRY

If you Intend to Invent In any mln
In or other fnfrprlw w can

you si to l Mandlnt
Our opinions u

biased ax wo have no financial Iii
trrestft In any rntprprinn

If you hays Investments that nrti
not paying you let w tell you why
W mny b the means of caving you
from considerable low Thousands
of dollars are recovered by
thorough Invc tlRatlon lad change
of plans of operation suggested bf
competent technical sort practical
engineers Our consulting engineers
are always ready to give advice and
assistance

CharcM reasonable Writs for
particulars or call at our

offices

Engineering Company of America

74 BROADWAY N Y

CHIPAOO PHILAnrLPHtA BO TO1t

J L HeLean Co
25 Broad St New York

Consolidated Stock Kieliante
Members N w York Produce

f Cklcaco hoard ot Trade

STOCKS BONDS GRAIN
AND INVESTMENTS

Orders executed for Investment or SeMl
for ouNew Illustrated

Wall Street Guide
Jnit vubllsbel Dally letter on appllcajlo-

CITT DKANCBESi
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cur Brcaaway 4 Sprtn a-

Stoppani HotchkinUe-

nbers of Nr Consolidated stock Etelww
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Telephone W
BRANCH OFFICES
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STOCKS BONDS GRAIN
bought and sold for ch or on margin

Investment Securities
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A 1J INVESTMENT
We offer si small block of stock paring TWELV

PER CENT Address
LANDERS SONS

in Madison St Chicago III

WANTEDOld defaulted and repudiated ran

anythIng of thIsthat you have and I wIlt you offer

York
room Jl IrodvJC Kxchange NM

CONFIDENTIAL MAN
connected wita leadIng stock market luierests bar

cooperation of responsible

BONDS FOR SALE

CAUGHT IN THE MARKET
I will sell 40 per cent below the marketStirs of active or any of
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